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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

SEP19 1360 2 1361 1357 1326 SEP19 100,45 -0,20 100,70 100,40 100,65

NOV19 1390 3 1391 1386 1358 DEC19 104,15 -0,20 104,35 104,10 104,35

JAN20 1416 2 1418 1415 1387 MAR20 107,80 -0,25 108,05 107,80 108,05

MAR20 1443 1 1444 1442 1414 MAY20 110,15 -0,25 110,40 110,15 110,40

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1365-1350 & 1310-1285
Resistances: 1405, 1440 & 1500

New York ICE:

Supports: 100,00, 96,25 & 90,00
Resistances: 102,50 & 103,75, 106,00 & 114,00
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last high low

1,11351 1,11511 1,1132

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

Yesterday we had a negative day for the EURO, which was punished at all its crossings. Regarding the dollar, it reached 1.1127 EUR / USD from 1.1168 EUR /

USD. Against the pound, it reached up to 0.8906 EUR / GBP from 0.8968 EUR / GBP and the euro yen marked a minimum of 120.10 EUR / JPY from 120.70 EUR
/ JPY the previous day.

The data of the PMI of the Eurozone, Germany and France were worse than expected. Note that industrial activity in Germany has been the lowest in the last
seven years, leaving its economy on the edge of recession. The forecasts are not very promising for the eurozone, due to the uncertainty surrounding Brexit, the

slowdown in global economic growth, the growing deterioration of the automotive sector and falling of exports.

The 2019/20 arabica coffee harvesting stepped up in June in almost all Brazilian regions surveyed by Cepea, surpassing half of the production estimated to

Brazil, according to collaborators. The dry and hot weather in most part of June favored activities. Concerning Robusta, the 2019/20 harvesting is ending in
Brazil. In Rondônia, activities have practically finished. In Espirito Santo, the harvesting ranged from 70 to 80% of the total. Players say activities are likely to

end until end-July.

After shipping a record 41.1 million bags in the 2018/19 crop year, month-to-date data indicates the country suggests total exports for July could reach 3.3

million bags.

Temperatures across the highlands have dropped a bit compared to past week, but frost threat stays very low as readings stay well above freezing. The lowest
temperatures this week were in Maria da Fe with 7°C & Machado with 13°C, both in Minas Gerais. The Eastern portions of the coffee belt continue to trend

wetter than the rest of the region.

A lack of conventional Grade 2 continued to weigh on shorts for coming months. As per our records, current 33.300 Dong per kilo on average price

(US$1.440/ton) for FAQ coffee remain 5.1 % lower compared to the same period last crop.

Vietnam has exported 78,556 tons of coffee in the 1st half of July, as per preliminary data from Plant Protection Department but cumulatively, year to date
exports dropped 9.13% from the same period last crop. The country officially exported 134,612 tons for July last crop.

Weather conditions remain healthy for crop development.

The crisis facing Guatemala’s coffee growers, suffering from rock-bottom commodity prices and depressed incomes, could turn into a nightmare as Donald

Trump threatens tariffs against the country. Trump this week said his administration is examining tariffs, remittance fees, and other sanctions after he said
Guatemala backed out of an agreement to become a “safe third country” to slow the flow of undocumented migrants.

In the Second World Coffee Producers Forum, attended by representatives of the Industry from the five continents, the Colombian Coffee Growers
Federation (FNC) CEO, Roberto Vélez, reiterated his call for remunerative prices for coffee growers. The executive reminded that producers are the weakest

link in the chain, but the most necessary to sustain it in the future. Mr Vélez proposed that producing countries capture more value from the chain through the
creation, for example, of a coffee seal “roasted at origin” issued by those who process coffee before exporting it.

India - FOB prices for the current crop continue to remain firm. Very limited FOB trade reported for current crop.

Uganda - With the start of summer holidays, coffee enthusiasts have a fantastic opportunity to visit Uganda and experience at first hand a comprehensive

Coffee tour. The tour will include an introduction on coffee farming, a visit to the processing plants and the source of the coffee beans, a tour of the farm where
many activities will take place, and most importantly it will include tasting a lot of local coffee. Recently, Uganda Tourism Board (UTB) and the World Wildlife
Fund in partnership with Uganda’s Ministry of Tourism, Wildlife and Antiquities, and the Uganda Wildlife Authority (UWA) constructed and handed over a coffee

house aimed at supporting the local community living near at the Rwenzori Mountain National Park.

Less than a year after the alliance between Nestlé and Starbucks for global coffee production was announced, Nestlé's Portuguese factory in São Mamede de

Infesta, Porto, one of the two selected worldwide to join this partnership, is already producing and exporting coffee. Nestlé's Porto plant has a production
capacity of between 16 and 17 thousand tons of coffee per year, depending on the product mix. With this new production line for Starbucks, the factory's

capacity has not increased, but will move from a 27% share of exports compared to 2018 production to a 45% forecast of exports of the total produced already.
at the end of this year.

Coca-Cola HBC – one of the largest Coca-Cola bottlers in the world – plans to launch Costa Coffee in at least 10 of its 28 markets next year, including Bulgaria,
Greece, Hungary, Poland, Romania, Russia and Switzerland. This will address a broad range of consumer and customer needs across multiple channels and

occasions, in line with Coca-Cola HBC’s leading 24/7 beverage partner vision. The Coca-Cola Company acquired Costa Coffee in January 2019 and has
accelerated the business, focusing on expanding in vending and ready-to-drink products. Costa Coffee is the leading coffee company in the United Kingdom, with

a strong presence in Europe, Asia Pacific, the Middle East and Africa.

Coca-Cola reported strong operating results in 2Q driven by new coffee drinks. During the quarter, the company launched the first-ever Costa Coffee ready-to-

drink (RTD) chilled product in Great Britain, marking the first major introduction since Coca-Cola acquired Costa earlier this year.
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